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B 3,250 { VEEERSMBE 4,875 2018/01/25
FEPER 14.72 {5 M Z{E 2,530 H 2018/08/13
EHEPER 16.15 & erAEER 6.9 % (TOPIX) -4.9 %
E#EPBR 2.32 1% 125 AREEER 3.0% (TOPIX) -6.0 %
e r (D) 2.22 % 125 BEANDN R 57171 47.8 % (TOPIX) 16.9 %
EV/EBITDA 7.91 fZ

TIPSR 1.00 1&

E#EPSR 1.07 15

SHERAET - HCEINBUEREEHIBRM (ERERR2 9%E) (RTUJHrEsILER)

(Bt SEHEE 2013A/C 2014A/C 2015A/C 2016A/C 2017A/C 2018A/C
SRS 2014/03 2015/03 2016/03 2017/03 2018/03 2019/03
E S E S ESVi | RiA#H
POE iz st #t 3365 3363 3443 3467 3512 3512
TS =Pl 22,028 25,063 28,775 30,893 33,328 35,500
[[:Yiva fiz 1895 1808 1742 1683 1637 1623
EEMN Elils 1,430 2,013 2,484 2,707 3,091 3,280
JIE4iz fi 1575 1383 1287 1275 1254 1218
REFE BAMA 1,676 2,240 2,857 3,078 3,492 3,580
[[Yiva fiz 1520 1355 1220 1186 1190 1183
SRR & E)lg 941 1,405 1,705 2,042 2,202 2,416
[[:Yiva fiz 1540 1324 1233 1180 1214 1152
* (DEREOFELZIBH. LANS0/— T SEFEHULBL,
T L EEEER % 6.5 8.0 8.6 8.8 9.3 9.2
e IN=T % 5.5 5.7 6.2 6.7 7.3 7.2
[[:Yiva fiz 1120 888 906 925 892 874
HRmsoN-to7—> % 33.3 26.4 26.3 26.7 25.4 24.9
T L ERERER % 7.6 8.9 9.9 10.0 10.5 10.1
21E35 % 5.8 5.9 6.2 6.7 7.4 7.3
JIEiz fiz 971 833 721 784 760 782
TsoN-to7- % 28.9 24.8 20.9 22.6 21.6 22.3
7o L SRR % 4.3 5.6 5.9 6.6 6.6 6.8
EXiv=r1 % 34 3.6 3.6 4.3 5.2 5.0
JIEiz fi 1144 889 862 811 903 805
s oN-t>o7-> % 34.0 26.4 25.0 234 25.7 22.9
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(BH)AHEE 2013A/C 2014A/C 2015A/C 2016A/C 2017AIC 2018A/C
SHEER 2014/03 2015/03 2016/03 2017/03 2018/03 2019/03
e ES eSS ES e BAdH
ROE % 10.7 14.1 14.8 15.7 15.2 15.9
29%MESET % 8.5 8.4 7.8 8.8 10.2 9.7
[[=iva fi1 892 552 536 521 605 474
POEiZa:t # 3329 3340 3421 3438 3493 3507
HmsoN-to7-3 % 26.8 16.5 15.7 15.2 17.3 13.5

* HEAS-BCER (SHREER) HREBRETEDBVGENBHIRRZREUONMERIEERER,
2HADHIR B CEADO TN R D, =ICE SEANTOLU T ERBZEFIRIL.
BEMFHFRECHITEROER., HHHBOSFRERAY, KU, AIEEROE SEABEINFHNE CEROTINSHE,

ROA % 10.6 13.0 14.3 14.5 14.8 13.9
29¥ESET % 5.4 5.2 5.6 5.7 6.2 5.9
JIE4iz fiI 526 364 317 304 321 342
POE T # 3351 3355 3427 3450 3540 3512
RnsoN-to7-> % 15.7 10.8 9.3 8.8 9.1 9.7

* BENGR (EXENRE+HAR-EIENA) +HEE COBRFNEEOERFIRN (B : #HERITIAM 0F = 2 %RE)
ZEELTONE EANFICLBIBL VYD (CLDBERLARSE BN EHEENS,
COFENBNERER CHAFIR-BI518) ofETHINERUON P 1101V AMIILYSL S ATHI,
106800 ENEREENS. ROA, (FELR) FIBWENEL AVIVAMNLYSL S AN DRKETHNE, BRENTEBAIL
BB EATOCEMBRRBVEE RS, 2HOMREEEOTIZN BLT B, A—BETIHUTERVERIIRI.
ERMHEPRECHITPROAR, BEHROSERRIAHG, KU\ BIFEROBEEELNFHOREENTICIHE.,

(EfEEE % 34.1 29.1 33.0 30.5 35.5
29x%1ESET % 29.2 31.2 33.8 30.1 27.4
JIEfiz fir 764 1075 813 1032 595
POE T #t 3365 3220 3238 3438 3525
ERpsoN-t>7-2 % 22.7 33.4 25.1 30.0 16.9

* FIB/BBAHZTOTVRVEFEED (AR SHMAIR) (CLhEH.
SETRAID 1 KBRS B SN ERRRBEL BB SBANHELTER.
IBAIERSY « [FIEBBRY R [FFRETORSZIToRER]

DOE % 3.7 4.1 4.9 4.8 5.4
29¢tEAET % 2.5 2.5 2.7 2.8 2.9
JIEfiz fi 352 289 214 287 212
POE A #* 3365 3220 3238 3438 3493
HIpsON-t7-> % 10.5 9.0 6.6 8.3 6.1

* DOE=ROExEttm BORHMHmEEIEN2, BUANRC CO¥ER (1+DOE) NMEH(CL3ECER
(SHREER) ORIURERE (F) BBTENSHENKEREEELTVSIER.
2HADHR B CEARDOFIIENEEIDH, FZEHHICH S EANTOU T BT RERIIFRSI
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(Bt)AstEE 2013A/C 2014A/C 2015A/C 2016A/C 2017A/C Bif
SREHR 2014/03 2015/03 2016/03 2017/03 2018/03  [UHHRRE
T —HRHL Bk GGE G Bk Bk e
ABNLEER % 230.7 238.0 255.1 293.3 284.8 342.5
BlEL= % 68.3 59.6 59.2 54.7 57.9 56.0
BoERILER % 59.5 60.8 63.3 66.9 62.6 66.6
BELEER % 67.2 63.8 57.9 49.5 59.8 50.2
FTYRIIATALIA % 6.3 2.9 1.9 15 9.1 7.1
AALAMINLYS LS A i 311.0 714.3 1,323.5 2,902.0 1,104.0 HAROHEH
ML Ly = 1.7 1.6 1.6 15 1.6 1.5
EBEEMCLBCF B5AM 960 1,681 1,543 1,144 2,174
HEEBCLBZCF =Vl -466 178 -1,287 -505 -179
BATEEBNCLBCF BAMA -757 8 -286 -604 -606
CR&RUREE) =Vl (3,633) (5,504) (5,470) (5,503) (6,892)
(EBITDA) =Pl (1,818) (2,378) (3,025) (3,265) (3,701)
B RS iR AREE 2019%F3A7H R1E
A B A SAEME £ZInz EHEUE HREE
20%FE IER-EEE A.B®D K%

MENEE % 146.7 146.5 RV iE 146.5 &DEL) 3425 o

EE=R % 136.5 157.4 EVEME 157.4 KDIEL 56.0 o

ERIZZNES % 41.0 40.6 1KV A ME 406 LbEWV 66.6 o

afEtxR % 137.2 134.2 EVEME 137.2 SO 50.2 o

TYNIIATALSA % 142.2 1375 BVEME 142.2 KDIEL 7.1 o

MW—

Rt I-R 4674

ERATR (#) 9L23

KA EHPRARTER HREEXEE2-15-1 RII-2T1ARE

FEm5ITE BRAE 18D

REAEEX D Bk BER

===t 100 #k RREHE HRITRE R &=

RESERE 325,000 M BN EIREARE 2,514 5HH

58 1997/07/23 B5{fi#A%E 39,000 BHAH 125501 3713#Hh

B LRH 1948/09/09 SEEA®258TY 82,812 FH 1476h1 3713#Hh

REAH 03/ ( 201843 AKMHi4%E ) 42,720 BHM 12951 3713#Hh

AKEFRBEIE 78.0 % ( 2017FEFEFTENE ) 180,815 M 1398fi7  3713%tH

IFEIRIEER 11.6 %
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REBERESI>FIICEIZTIAIL—X—

+ RUIR—MNIHF2EHMEEE. RAE3BHEBX YOI ETREOEBSSRIAEEE (RIT- (355 - RIR - TOfhERD)
ZBRVWVZ29%E THH. 2018F3ARAICEBHMRINIAATIHBCHVWT EIBLTVSERREEMREL TS, T, HE
14#. ROA. ROEZFOEH (CHWTEIT4EEFEORREREZA VDD, BEARICEVT. RREZFERLUTLRVE
£, 1LETHHECEANCOILENVAFREDPOEE. KU REZAXREE(GBIEEIRICEHRARREHENSSIR T
DHDEF2HETERVESEE, 2018F5H18HETIC201 7FEDREFHMEZF R CERHOIRZEEIRIIELTED. 5
SFITIERTERIIZ 721 THD.
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